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Facsimile Message

To:
Company: ASX
Fax Number: 200 |BS 68T
From: David J Lofthouse *
Date: 23 April 2009
No of pages: 12
(including this one)
Subject: ULTRAPAY LIMITED
Ject A.C.N. 003 007 163

Please file the attached documents,

If you do not receive all pages please telephane 61 39670 4435

vilaged and confidential. Any unauthorisad use of the contents is expressly pronibitad.

IMPORTANT - The contents of this facsimile may be pri
(revarsed charges) immadiatety and then shred the documant,

If you have racelved this document in error, pleass advise us by telephone

Thank yau,
GAULTRARAY\T, Fax to ASX doc
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Form 604
Corporations Act 200
Section 671B
Notice of change of interests of substantial holder
To Company Name/Scheme  Ultrapay Limited ( ASX ¢ ULT )
ACN/ARSN D03 007 163

1. Dotails of substantial holdar (1)

M8I (Holdinga) Pty Ltd

Namea

ACN/ARSN (if applicable) 120 419 408

There was a change [n the interests of tha

substantial holder an 23/04/2009
The previous notice was given to the company an  30/05/2008
The previous notice was dated 30/05/2008

2, Previous and prasant voting power

The tatal numbar of vates attached ta all the voting shares in the company or veting Intarasts In the schame that the substantfal holder or
an assoclate (2) had a relevant interest {3) in when last required, and when now reguired, to give & substantial halding notice 4o the

company or scheme, are as follows:

Claas of sacutities (1) Previous notice Pracent notice

Vating power {5)
34.8 %

Person's vates
51,045,316

Votfing power (5)

1.9 %

Person's votas
29,106,068

Ordinary Sharesz

3. Changes In relevant interasts

Parficulars of each change in, of ¢hange In the nature of, a relevant interest of the substantial holder or #n assoclate In voting securitles of
the company oF sehema, since the substantial halder was |ast required to give a substantlal holding notice to the company ar scheme are
as foliows:

Class and number | Parson's vates

Date of
change

Persan whose
ralavant Interest
changed

Matura af ehange ()

Conslderation gliven
in relatian to change

(7)

of securltlas
affected

affected

22/04/2009

MSI (Holdinga)
Pty Ltd

Fayment for
Manageamant
sarvices,
litigation
support,
Eorengic
axamination,
axpact
raports,
markat
feamability,
subaidiary
raviaws &
Congolidation

$811,752

Ordinary
Shares
21,539,248

21,939,248

4, Pregent relevant interasts

Farticulars of each relevant interest of the substantial holder In voting securities after the change are as follows:
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Halder of Registared holder Person entltied to be | Nature of relevant Class and Person's votes
relevant of securities registered as holder Interest (6) number of
interest (8) seoyrties
MSI {(Holdingsa) | MEI (Holdings) Qrdinary
22/04/2009 Py Ltd Pty Ltd Sharsholdar dhares 51,045,318

5. Changes In asseclation

The persons who have besame assoclates (2) of, ceazed to be associates of, or have changed the nature of thelr azsoclation (9) with, the
substantial haldar In ralation to voting interests In the company or schame are as follows:

Name and ACN/ARSN (if applicable) | Nature of assaclation

6, Addrasgan

The addresses of persons namad In this form are as follows:

MName Addrass
MBI (Holdingsz) Pty Ltd 10a Swallow Strest Thernlande Queensland 4164
T
Signature
print name Gragory Hannan capacty Managing Director
R i, )
sign here . & At 22/04/2009

DIRECTIONS

(1) If there are & number of substantlal holders with similar or ralated relavant Interests {eg. a corporation and Its related carporatlons, or the
manager and trustes of an equity trust), the names could be included in an annaxura to the form. If the relevant interests of 2 group of
persons are essentially similar, they may be referrad to thraughout the form as a specifically named graup if tha mambership of sach group,
with tha names and addresses of members Is elaarly set out in paragraph 6 of the farm.

(2) See the definition of "agsociate” in sectlon 9 of the Corporations Aet 2001,
{3) See the definition of "ralevant interest” in sections 608 and 6718(7) of the Corporations Act 200H.
{4) The voting shares of 2 gompany constitute one ¢lass unless divided into separate classas.

() The person's votes divided by the total votes in the body corporate ar scheme multiphied by 100

(6) Include details of:

(a) any relevant agraament or other circumstances because of which the change In ralevant interest ceoutred. If subsection 571 B(4)
applles, a copy of any documant setting out the terms of any relevant agreement, and & statement by the person giving full arid
accurate details of any contract, scheme or arrangement, must accompany this form, tagether with a written statement certifying this

contract, scheme or amangement; and

(b) any qualification of the power of a parson to exerelse, control the exercise of, o Influence the exercise of, the voting powers or
disposal of the securlties to which tha relevant Interest relates (Indlcating clearly the partieular securltizs to which the gualifieation

applies).
See the definition of "relevant agreement” in section 9 of the Corparations Act 2001,

{7) Details of the congideration must Include any and all banefits, money and other, that any person from whem a relevant interest was acquired
has, ar may, bacome entitled to recelve In relation to that acquisiton. Detalls must he ingluded aven If the benefit is conditional on the
happening or nat of & contingency. Details must be includad of any benefit paid on behalf of the substantial holder ar te assoclate in relation
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to the acquisitions, even If they are not paid directly to the person from wham the refevant intarast was acquired.

(8) If tha substantlal holder is unable to determine the identity of the person (eg, if the relavant interest arlses because of an oplion) writs
"unknown",

(9) Give details, if appropriate, of the present assoclation and any change In that assoclation since the last substantial helding notice.
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For release to the market

Notice under section 708A(5)%2 of the
Corporations Act 2001 (Cth)

Issuer: Ultrapay Limited ABN 80 003 007 163

Details of the issue or offer of securities

Class of securities Ordinary Shares

ASX Code of the securities Ultrapay

Date of issue of the securities 22 April 2009

Total number of securities issued 21,939,248 fully paid ordinary
shares

NOTICE

1.

o

Uttrapay Limited gives ASX (as the relevant market aperator) notice relating to the issue of
securities identified above.

This notice is given under paragraph (5)(e) of section 708A of the Corporations Act 2001 (Cth).

Ultrapay Limited issued the securities identified above without disclosure to investors under
Part 6D.2 of the Corporations Act 2001 (Cth).

As at the date of this notice, Ultrapay Limited has complied with :
a. The provisions of Chapter 2M of the Corporations Act 2001 (Cth) as they apply to it ;
and
b. Section 674 of the Corporations Act 20071 (Cth)

There is no excluded information (as defined in section 708A(7) of the Corporations Act 2001
(Cth) as at the date of this notice.

ehalf of Ultrapay Limited -

........................................

Ultrapaylirfited

Date: 22 April 2009
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Appendix 3B
New issue announcemeiit

Rule 2.7, 3103, 110.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon ag available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/08, 1/0/00, |/7/2000, 30/0/2001, 11/3/1007, 11/a003, 24102005,

Name of entity
Ultrapay Limited

ABN
20 003 007 163

We (the entity) give ASX the following information.

Part1- All issues

You must complete the relevant seotions (attach sheets if there is not enough space).

1 +Class of *securities issued or to
he issued Fully Paid Shares

2 Number of *securities issued or
to be issued (if known) or| 21,039 248
maximum number which may be
issued

3 Principal terms of the *securities
(eg, if options, exercise price and | Same as those for existing ordinary fully

expiry date; if partly paid paid shares
*ecurities, the amount
outstanding and due dates for
payment; if *convertible

securities, the conversion price
and dates for corversion)

+ See chaptet 19 for defined terms.

24/10/2z005Appendix 3B Page:
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Appendix 3B
New issue announcement

4 Do the "securities rank equally in
all respects from the date of
allotment with an existing “class
of quoted "securities?

If the additional securities do not Yes

rank equally, please state:

» the date from which they do

» the extent to which they

participate  for the next
dividend, (in the case of a
trust, distribution) or interest
payment

» the extent to which they do

not rank equally, other than in
relation to the next dividend,
distribution or interest

payment

5  Issue price or consideration $0.0370 per share

6 Purpose of the issue Part payment for Corporate Management
(If issued as consideration for the | Services for period May 2008 — April 2009,
acquisition of assets, clearly | conduct of Litigation Proceedings, Foransic
identify those assets) Analysis, experts reports, Corporate

Advisory Services, Market Feasibility,

Subsidiary Reviews and Consolidations

7 Dates of entering “securities
into uncertificated holdings or [ 22 April 2009
despatch of certificates

Nurnber *Class
8 Number and “class of all
+securities quoted on  ASX
(including the securities in | 168,200,899 Ordinary Fully Paid
clause 2 if applicable) Shares

+ See chapter 19 for defined terms.

Appendix 3B Page 2 24/10/2005
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Appendix 3B

New issue announcement

i}

Nutnber and ‘“*class of all
*gecurities not quoted on ASX
(including the securities in
clause 2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number +(lass
Nil MN/A
Rank Equally

Part 2 - Bonus issue or pro rata issue

n

iz

3

14

16

17

18

19

Is security holder approval
required?

Is the issue rencunceable or non-
renounceable?

Ratio in which the "securities
will be offered

*Class of Tsecurities to which the
offer relates

*Record date to determine
entitlements

Will holdings on different
registers (or subregisters) be
aggregated for caleulating
entitlements?

Policy for deciding entitlements
in relation to fractions

MNames of countries in which the
entity has *security holders who
will not be sent new issue
documents

Mote: Sccurity holders must be told how theit
ertitlaments are to he dealt with.

Crnss reference: rule 7.7.

Closing date for receipt of

acceptances or renunciations

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 1g for defined terms.

1/1/2003

Appendix 3B Page 3
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20

21

22

23

24

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee
oT commission

Names of any brokers to the
isstie

Fec or commission payahle to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
formm and prospectus or Product
Disclosure Staternent will be sent
to persons entitled

If the entity has issued options,
and the terms entitle option
holders to  participate on
exercise, the date on which
notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do “*security hoiders scll
their entitlements in full through
a broker?

How do *security hoiders sell
part  of their entitlements
through a broker and accept for
the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms,

Appendix 3B Page 4

1/1/2a03
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Appendix 3B
New issue announcement

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 5
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Appendix 3B
New issue announcement

32 How do *security holders dispose | N/A
of their entitlements (except by
sale through a broker)?

33 TDespatch date N/A

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities
(tick one)

{a) Securities described in Part1

(b) All other securities

Example: restricted eecurltles at the end of the escrowed perlod, partly paid securities that become filly paid,
ctplayes theantive shate seentitios when reatrigtion ends, sceutities issued on expiry or conversion of convertible

securitics

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you ave providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities
held by those holders

36 If the *securities are “equity securities, a distribution schedule of the additional
“securities setting out the number of holders in the categories

1- 1,000

L,001 = 5,000

5,001 - 10,000

10,001, = 100,000

100,00t and ovar

37 A copy of any trust deed for the additional *securities

+ 3ee chapter 19 for defined terms,

Appendix 3B Page 6 112003
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New issue announcement

Entities that have ticked box 34(b)

18

39

40

g,

4z

Number of securities for which
"guotation is sought

Class of *securities for which
quotation is sought

Do the *securities rank equally in
all respects from the date of
allotment with an existing "class
of quoted *securitics?

If the additional securities do not

rank equally, please state:

» the date from which they do

» the extent to which they
participate  for  the next
dividend, {(in the case of a
trust, distribution) or interest
paymens

s the extent to which they do
not rank equally, other than in
relation to the next dividend,
distribution or interest

payment

Reason for request for quotation
now

Example: [n the case of restricted securitios, erid
of restriction potiod

(if issued upon conversion of
another security, clearly identify
that other security)

Number and “class of all
*securities  quoted on  ASX
(including the securities in clause

38)

Number

+Class

+ See chapter to for defined terms.

1/1/za03

Appendix 3B Page 7

12/13
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New issue announcement

Quotation agreement

*Quotation of our additional *securities is in ASX's absolute discretion. ASX
may quote the “securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is
not for an illegal purpose.

» There is no reason why those *securities should not be granted
rquotation.

. An offer of the *securities for sale within 12 months after their issue
will not require disclosure under section 707(3) or section 1012C(6) of
the Corporations Act.

Nate: An entlty may neaed to obtain appropriate warrantics from subscribers for the securitles in order to be
alale ta give this wartanty

N Section 724 or section 1016E of the Corporations Act does not apply to
any applications received by us in relation to any *securities to be
quoted and that no-one has any right to return any *securities to be
quoted under sections 737, 738 or 1016F of the Corporations Act at the
time that we request that the *securities be quoted.

» If we are a trust, we warrant that no person has the right to return the
*gecurities to be quoted under section 1019B of the Corporations Act at
the time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before
*quotation of the *securities begins. We acknowledge that ASX is relying on
the information and documents. We warrant that they are (will be) true and
complete. /

Sign here: e v Ty L A e Date: 22/04/2009

{(Company 44 )

Print name: David Jaffe

1
1
1
1§
1]
]
1]
i
I
1l

+ See chapter 19 for defined terms.

Appendix 3B Page 8 1/1/2003
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