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Form 603

Corporatlons Act 2001
Saction 6T1E

Notice of initial substantial holder

Jo Compeny Name/Scheme UVltrapay Limited (Asx ! ULT)

ACN/ARSN B0 003 007 143

1. Details of sybstantia[ helder (1)

Nameg Encana Pty Ltd ATP GI Investment Unit Trust

ACNIARSN (If applicable) 128 907 399

The halder bacame 3 substantial holderon 02 /Qa/2010

2, Details of voting power

The total number af voles allached 1o all the voting shares In the company of voling interasts in the scheme {hat the substantial hoider or
an associate {2) had a relevan; interest (3} In on he dale the substantial holder became a subslantial holder ara as follows:

Class of securitias [4)

Nurnber of securilies Person's vatas (5) Vobing powar (6)

Ordinary Shares 25,230,000 25,230,000 15.0%

]

3. Dotails of relevant interests

The nature of the relevanl in

ferest ihe substanial holder or an associate had in tha folfowing voting securities on the dale the substantial
holder became a substantis| holder are as follaws;

—
[Holderar relevant interest ]Natureof relevant interast (7) Class and number of securities ’
| Encana Pty Letd ATF GI |

. .230,0
Investment Unit Trost ishareholdor 25.230.000

i | |

4. Details of present registorad holders
The persons registered as halders of the securities referred tg in parsgraph 3 abave are as follows:

[ Rolder of relavant Repistered holder of Fersen entiled 1o be Class and number of securilies |
{ Ineras| secyritles Tepistered as hotder (8)
| Erncana Pty Ltd ATF Encana Pty Ltd ATF
GI Investment Unit Ultrapay Limited GI Investment Unit Ord 25,230,000
| Tzust Trust ]

5, Consideration

The consiceration paid for

each ralevant interest referrad to in paragrapn 3 above, and acquired in |he four months prior to the day that ihe
subslanlial holder became a substantial holder is as follows;

Holder of relavan: Date of acquisition Consideration (&R Clazs and numbar of securifies ]
| interest i
I Cash | Nen-cash ]
Encana Pty Ltd 97/05/2010 | $900,000 | ord 25,230,000
I T
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6. Assaciates
The reasons he persons named in paragraph 3 above are associates of the zubslantial hoider are as follows:

Name and ACN/ARSN (if applicable) Nalure of associstion

7. Addressas
The addresses of parsons named In this fortn are as follows;

Name Addrass

Encana Pty Lrd ATF 6X
Investment Unit Trust

P0 Box 7514 Gold Coast MC 9726

Signature
print nama Christopher Haigh C\ capuelly Director
sign here a dale 10/05/2010
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CIRECTIONS

i Ihera are a number of substantial holdars with similar or related relevant inlerests (eg. a corparallon and Its related corporations, or the
manager and lrusiee of an equity wust), the names could be included in an annaxure to the form. If the retevent intaresis of o group of
persons are essentially similar, they may be referred to throughaut the fom as a specificalty named group if the membership of each
group, with Lhe names and addresses of members is clearly set out In paragraph 7 of ihe form.

Sea the definifian of "assoclate™ in section 9 of tha Caorparations Act 2001
See the definition of “retevant Interes:” in sections 608 and 8718(7?) of the Corporalions Acl 2001.
The voling sharas of @ corpany constitute one class unless divided into separate classes.

Tha total number of voles atreched (o all the voting shares in the com pany or voling interests in the scheme (if any) thal the person gr an
associale has a relevant Intarest in.

The persan's voles divided by the 1olal voles in the body corporate o scheme mulliplied by 100.

Includa details of:

(a)  any relevent agreement or ather circumstances by which the relevant interest was acquired. if subseciion 5718(4) applies, a copy of
any doecument setting out tha terms of any relevant egreamant, and a statement by the person giving full and accurate detalls of any
contrazt, schame or arrangemeni, must accompany this larm, together with a wrillen statement cerlifying this eonlract, scheme or
arrangement; and

(b)  any qualification of the power of persen lo exercise. control the axergise of, or influence the exerclsa of, the voling powers or
disposal of the securities to which the ralevant mleras! refates (Indicating clearly the panicular securitias to which tha quellileaien
applies).

See Ihe definhion of "relevant agreement” in section @ of the Cerporalions Agt 2001,

If the substantial holder s unable 10 determine the igentity of the person { eg. if the relevant inlerest arises hecause of an option] write
"unknawn”,

Detaiis of the consideration must Inelude any and alf benedits, money and other, that any person [ram whom a relgvant interes| was
acquired has, or may, become entided 1o recelve in relation ta that acquisition. Delails must be included even if the benefl! is condifional on
the heppening or not ol a contingency. Detalls mus! be Included of any benefit paid on behall of he substantal holder of Iis associale In
relation to tha agguisitions, even if they are not paid directly lo the person fraom wham the relevant interast was acquired,




